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Top stories

EU submits proposals to reform WTO to
reflect global economic realities, face
distortive state interventions

By Andrea Venturini; Madeline Morgan; Ivelina Nikolova - Thursday 16 July

The European Union (EU) has submitted three papers on how to reform
the work of the World Trade Organization (WTO) as part of a reform
process currently continuing within the organization, the European
Commission’s Directorate-General for Trade and Economic Security (DG
Trade) said in a statement on Tuesday July 15.

The EU is calling for discussions on balancing rights and obligations that
reflect today’s global economic realities, updating WTO rules to better
address distortive state interventions through greater transparency, stronger
discipline and more effective remedies, as well as putting forward ideas for
tools and instruments to facilitate decision-making and overcome blockages.

“The EU is determined to work constructively with all WTO members to
advance reform and ensure the organization remains strong and capable of
supporting an open, rules-based multilateral trading system,” DG Trade said.
“With the status quo no longer an option, all major players must assume
their responsibility for delivering deep and comprehensive reform.”

In the papers, the EU highlighted how far-reaching state interventions leading
to overcapacities and structural market imbalances are increasingly
impactful, with negative spillovers on other WTO members. “To ensure
fairness, openness needs to come hand in hand with stronger rules ensuring a
level playing field,” the EU said in a communication to the WTO on Monday
July 13.

These requests came in the context of rising trade tensions between the EU
and China in recent months due to the increasing threat posed by the Asian
nation to the continental economy and industrial system.

European businesses and institutions are increasingly concerned about
overcapacities in several Chinese industrial segments and consequent exports
at very low prices into the EU.

According to media reports, the EU Council recently asked the Commission to
create new trade instruments to deal with the industrial threat posed by
China.

“At the moment there are no proposals on the table, but it's an issue that is
currently being addressed,” a spokesperson at the Council told Fastmarkets
on Monday June 29.

The issue is particularly relevant for the European pulp and paper (P&P)
industry, especially when it comes to the cartonboard, tissue and woodfree
paper segments, which see more and more imports of paper from China and
other countries, including Indonesia and Turkey, at very low prices.

In recent months, European P&P industry association Cepi raised concerns
regarding unfair trade practices and also joined AEGIS Europe, an industry
alliance with over 25 European manufacturing associations, to call for
stronger trade defense instruments.

“We have to be more vocal about trade defense instruments,” Bernard
Lombard, Cepi's director of trade and industrial policy, said during a press
briefing on Thursday July 2.

The issue is also particularly relevant to the European aluminium industry,
where concerns about low-priced imports, the competitiveness of domestic
manufacturing and supply-chain security have become increasingly
prominent.

Recent disruptions in the Middle East highlighted the bloc's reliance on

external suppliers, with Europe previously sourcing around 20% of its primary
aluminium imports from the region. At the same time, the European market
continues to receive significant volumes of lower-priced imported aluminium.

Industry association European Aluminium has called for stronger trade
measures to support the sector. On June 25, the association urged the
European Commission to include an indirect ban on Russian aluminium in the
EU’s next sanctions package, arguing that Russia-origin metal continues to
enter the bloc through third countries such as Turkey and China at discounted
prices.

The issue comes as Europe seeks to rebuild domestic aluminium production
capacity. Slovalco, the Slovak aluminium producer jointly owned by Norway’s
Hydro and domestic group Penta Investments, announced on Tuesday July 1
that it will restart the first 75,000 tonnes per year of its 175,000 tonnes-per-
year primary aluminium capacity from the fourth quarter of 2026.
Meanwhile, Alcoa’s San Cipridan smelter in Spain has returned to near-full
production after curtailments linked to high energy costs.

The European steel industry might also benefit from possible improvements in
the WTO rules.

Between 2025 and 2026, the EU has been taking stronger measures to
protect its domestic steel industry, which has faced growing pressure from
lower-priced steel imports in recent years, largely originating from Asia.

A major turning point came in 2018, when the US imposed 25% tariffs on
most imported steel under Section 232, prompting a redirection of steel
volumes originally destined for the US market toward Europe, increasing
pressure on local producers. In response, the EU introduced steel safeguard
measures, which have remained in place since 2018.

While steel demand showed signs of recovery in 2025, crude steel production
in the EU fell to a record low of 125.8 million tonnes in the same year,
according to a report from the European steel association, EUROFER,
published in early June 2026. Imports continued to gain market share,
prompting the use of tighter trade measures, the association said.

In response to this trend, the European Commission decided to extend its
steel safeguard measures beyond their original expiry date of June 30, 2026,
and unveiled a new import quota regime on the same day, just ahead of its
entry into force on July 1.

Under the revised system, the Commission significantly reduced tariff-free
volumes for finished steel products to 18.3 million tonnes per year, while
increasing the out-of-quota import duty to 50% from 25%.

The new framework also introduced a two-tier quota structure, dividing
allocations between countries that benefit from an existing or future free-
trade agreement (FTA) with the EU and countries covered under the Most
Favored Nation (MFN) regime. MFN quotas were allocated according to each
country’s average share of EU imports within each product category over the
2022-24 period.

The changes have created significant uncertainty across the European steel
market. While some countries, including Turkey, saw their quota volumes
reduced by more than 50%, some market participants were questioning the
effectiveness of the new regime, describing the measures as another layer of
bureaucracy.
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Investor process underway for
subsidiaries of German FBB producer
FOLBB

By Daniela Wortmann - Thursday 16 July

The insolvency administrator of Baiersbronn Frischfaser Karton, a member
of the FOLBB Group, has provided an update on the current situation at
the folding boxboard (FBB) mill in southwestern Germany.

“Business operations at Baiersbronn Frischfaser Karton are proceeding
smoothly during the insolvency proceedings. Production is continuing around
the clock, customer orders are being fulfilled as planned and delivered on
time, and customers continue to support the company by placing new
orders,” law firm Brinkmann & Partner (B&P) said on Tuesday July 14. The firm
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added that insolvency benefit pre-financing had been successfully
implemented, securing the wages and salaries of the company’s employees.

“Our focus is on stabilizing the business and finding a sustainable solution for
its future,” B&P partner Jan Markus Plathner said. He added that a structured
investor process had been initiated and that several potential investors had
already expressed interest.

FOLBB Group’s second subsidiary, Folding Boxboard Eerbeek in the
Netherlands, is undergoing separate insolvency proceedings and conducting
its own investor process. According to market insiders, production at the
Dutch mill has been halted for the past three weeks.

The Baiersbronn and Eerbeek mills were part of Austria’s Mayr-Melnhof Group
until they were sold to a group of funds managed by Oaktree Capital
Management in August 2021 and subsequently combined under FOLBB.

The Baiersbronn mill in southwestern Germany has an annual capacity of
about 95,000 tonnes, while the Eerbeek mill, located in Gelderland province in
the eastern Netherlands, can produce around 150,000 tonnes of FBB per year.

Symbol Description Date Price +/- Month Monthly Average
FP-CBB-0098 EZ:s;bg/"tf:::Xboord' folding boxboard (GC2) 270-280 g, free delivered 4 ;12026 980 - 1220 0 (0.00%) Jul2026 980 - 1220
FP-CBB-0100 g:;:;‘:jg/ig ?f]’;boord' folding boxboard (GC2) 270-280 g free delivered g ;19056 980 - 1210 0 (0.00%) Jul2026 980 - 1210
FP-CBB-0099 Erz::;bg/"tf:::mo‘“d' white-lined chipboard (GD2) 300 g, free delivered 7 312096 700 - 740 0 (0.00%) Jul2026 700 - 740
FP-CBB-0101 g:::g:;‘g‘{f:::wd' white-lined chipboard (GD2) 300 g, free delivered o1 ;15024 480 - 735 0 (0.00%) Jul2026 680 - 735
Boxboard/Cartonboard Germany Markets

Symbol Description Date Price +/- Month Monthly Average
FP-CBB-0100 gz::;‘:;"g/dtg Poxboard, folding boxboord (52) 270-280 gfree delivered o1 441 2026 980 - 1210 0 (0.00%) Jul2026 980 - 1210
EP-CBB-0101 Cartonboard/boxboard, white-lined chipboard (GD2) 300 g, free delivered 01Jul 2026 680 - 735 0 (0.00%) Jul 2026 680 - 735

Germany, €/tonne

Boxboard/Cartonboard Spain Markets

Symbol Description Date Price +/- Month Monthly Average

FP-CBB-0104 Cor?onboord/boxboqrd, folding boxboard (GC2) 270-280 g, free delivered 01Jun 2026 970 - 1220 15 (1.39%) Jun2026 970 - 1220
Spain, €/tonne

FP-CBB-0105 Cor“conboord/boxboord, white-lined chipboard (GD2) 300 g, free delivered 01Jun2026 695 - 720 0 (0.00%) Jun2026 695 - 720
Spain, €/tonne

Boxboard/Cartonboard France Markets

Symbol Description Date Price +/- Month Monthly Average

FP-CBR-0098 Cartonboard/boxboard, folding boxboard (GC2) 270-280 g, free delivered 01Jul2026 980 - 1220 0 (0.00%) Jul2026 980 - 1220
France, €/tonne

FP-CBB-0099 Cartonboard/boxboard, white-lined chipboard (GD2) 300 g, free delivered 01Jul 2026 700 - 740 0 (0.00%) Jul2026 700 - 740

France, €/tonne
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Boxboard/Cartonboard Italy Markets
Symbol Description

Cartonboard/boxboard, folding boxboard (GC2) 270-280 g, free delivered

FP-CBB-0102
Italy, €/tonne

Cartonboard/boxboard, white-lined chipboard (GD2) 300 g, free

FP-CBB-01
CBB-0103 delivered Italy, €/tonne

Boxboard/Cartonboard UK Markets
Symbol Description

Cartonboard/boxboard, folding boxboard (GC2) 270-280 g, free

FP-CBB-0094
delivered United Kingdom, £/tonne

Cartonboard/boxboard, folding boxboard (GC2) 270-280 g, free

FP-CBB-009
< U delivered United Kingdom, €/tonne

Cartonboard/boxboard, white-lined chipboard (GD2) 300 g, free

FP-CBB-0096
delivered United Kingdom, £/tonne

Cartonboard/boxboard, white-lined chipboard (GD2) 300 g, free

FP-CBB-0097
delivered United Kingdom, €/tonne

Date
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Price +/- Month Monthly Average

01Jun 2026 980 - 1220 15 (1.38%) Jun 2026 980 - 1220

01Jun 2026 680 - 730 15 (2.17%) Jun 2026 680 - 730

Date

01 Jul 2026

01 Jul 2026

01 Jul 2026

01 Jul 2026

Price +/- Month Monthly Average
990 - 1175 0 (0.00%) Jul2026 990 - 175
1156 - 1371 11.5 (0.92%) Jul 2026 1156 - 1371
715 - 765 0 (0.00%) Jul2026 715 - 765
835 - 893 8 (0.93%) Jul2026 835 - 893
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